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Sources:	U.S.	Treasury	and	Federal	Reserve.	Past	performance	is	interesting	but	is	not	a	guarantee	of	future	results.	Investments	in	bonds	are	subject	to	gains/losses	based	on	the	level	of	interest	rates,	market	conditions	and	
credit	quality	of	the	issuer.	The	author	does	not	provide	investment,	tax,	legal	or	accounting	advice–this	is	not	investment	advice.	Investors	should	consult	with	their	own	advisor	and	fully	understand	their	own	situation	when	
considering	changes	to	their	strategy,	tactics	or	individual	investments.	Additional	information	available	upon	request.	
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